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A Note from 2022 Leadership

In 2022, through the efforts of the Board of Trustees and staff, the Foundation embraced and
expanded its core missions of forward-looking research and academic outreach. With generous
financial support from our industry audience, the Foundation exceeded its annual financial
sustainability goals, marking one of many important milestones of the year.

NANCY :
PISTORIO Over the past year, the Foundation:

CHAIR e Produced and published a new edition of the Industry Horizon Report (market sizing study),
estimating the size of the equipment finance industry at $1.16 trillion
e Awarded five $5,000 scholarships to deserving students, up from three awards the previous
year
e Facilitated discussions with Industry Future Council (IFC) volunteers and published a report
focused on workforce trends of the future
i e Broke records with our 5th Annual Day of Giving, with 141 gifts totaling $93,150
KELLINIENABER  ® Supported volunteers in the delivery of 14 Guest Lectures at colleges and universities across
EXECUTIVE DIRECTOR the country
* Rebranded the 1989 Society and welcomed 12 new members, formalizing the Foundation’s
legacy giving program

These achievements are a small part of a monumental year for the Foundation. Read on to learn
more about what our fantastic donors and volunteers helped us achieve in 2022. Thank you for
supporting the Foundation’s mission to inspire thoughtful innovation for the equipment finance
industry, now and into the future.

Sincerelv.
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2022 Notable Achievements
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New publications .
. wP . Guest lectures delivered
including a new edition

of the Horizon Study, to colleges and
economic reports, universities all over the
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2022 Reports & Studies
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Access the FREE Online Library at leasefoundation.org/industry-resources
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2022 Academic Outreach

Host Colleges &

Universities Include:
University of Cincinnati

Bloomsburg University
Miami University
Penn State University
University of North Texas
Arizona State University The Guest Lecture Program helps industry leaders increase
Towson University awareness of equipment leasing and finance careers and attract new
St. John Fisher College
Berkeley College
Rowan University

talent to the industry. The Foundation provides a ready-made
presentation developed to provide an industry overview to students.

The frequently updated slide deck comprised of industry data is

Montclair State College University
Morgan State University accessible by visiting leasefoundation.org/academic-

Vanderbilt University programs/guest- lecture-program.


https://www.leasefoundation.org/academic-programs/guest-lecture-program
https://www.leasefoundation.org/academic-programs/guest-lecture-program

2022 Academic Scholarship Recipients

Launched in 2020, the Foundation Scholarship program is intended for students interested in the
equipment finance industry. In 2022, five scholarships of $5,000 each were awarded to full-time
students focusing on business, economics, finance, or a related discipline.

The Foundation’s Scholarship program is a natural extension of our long-standing Academic Outreach
efforts. It is intended to attract diverse new talent and support the next generation of equipment finance
professionals with tuition assistance as they earn their degrees.

Ethan Jenkins

Peyton Brady University of Maryland, College Park
University of lowa “"

UNIVERSITY OF

Drexel

UNIVERSITY

Charles McCauley
Towson University

Abigail Ferenz Delaney Poore

Drexel University Cal State Fullerton




2022 Board & Trustees

Nancy Pistorio ¢ Chair
President Madison Capital

Zack Marsh ¢ Vice Chair

SVP - Accounting and Analytics
AP Equipment Financing

Scott Thacker - Immediate Past Chair

Chief Executive Officer
Ivory Consulting Corporation

Jeff Berg * Treasurer/Secretary

EVP - Strategic Initiatives Officer
American AgCredit

Ralph Petta * President
President and CEO
Equipment Leasing and Finance Association

Kelli Nienaber « Executive Director
Equipment Leasing & Finance Foundation



2022 Board & Trustees

Peter Bullen ¢ Executive Vice President, Key Equipment Finance
Katie Emmel « COO, Solifi
Chris Enbom ¢ CEO & Chairman, AP Equipment Financing
Valerie Gerard ¢« Co-Chief Executive Officer, The Alta Group
Miles Herman ¢ President & CEO, LEAF Commercial Capital Inc.
Shari Lipski ¢ Principal, ECS Financial Services
Mark Loken ¢ Vice President, Credit, Farm Credit Leasing
Brian Madison
Nancy Robles ¢ President, Eastern Funding LLC
Will Tefft « SVP Asset Management, Pacific Western Bank
Tom Ware « President, Tom Ware Advisory Services, LLC
Bonnie Wright

Donna Yanuzzi « SVP - Director of Equipment Finance , 1st Equipment Finance



Financial Performance

Revenue

Sponsorships 1%
Employee Retention Tax
In-Kind Credit 2%
Contribution 5% |

Individual
Donations
16%

Corporate
Donations
76%

Corporate Donations $681,550
Individual Donations $145,996

In-Kind Contribution $46,645
Employee Retention Tax Credit $15,115
Sponsorships $10,136

$899,442

Management
& General 10%

Fundraising &
Communications 10%

Expenses

Academic Outreach &
Scholarship 9%

Industry Research
71%

Industry Research $785,564
Fundraising & Communications $113,804
Management & General $105,869

Academic Outreach & Scholarship $101,871
$1,107,108



Foundation Contributors

Corporate Contributors

Corporate Fellows ($20,000+)
Channel

DLL

Farm Credit Leasing

First American Equipment Finance, an RBC/City
National Company

Huntington Equipment Finance
Key Equipment Finance

PNC Equipment Finance, LLC
Wells Fargo Equipment Finance
Wintrust Asset Finance

Corporate Benefactor ($10,000+)
Bank of America Global Leasing
Bank of the West

BMO Harris Equipment Finance
Caterpillar Financial Services Corporation
Channel

CIT

Eastern Funding LLC

Fifth Third Bank

John Deere Financial

LTi Technology Solutions
Mitsubishi HC Capital America, Inc.
Odessa

Orion First Financial

Siemens Financial Services Inc
Signature Financial

Solifi

Stonebriar Commercial Finance
TIAA Bank

Truist Equipment Finance Corp.
U.S. Bank Equipment Finance

Corporate Sustainers ($5,000+)
Auxilior Capital Partners, Inc.
BciCapital, Inc (BciC)

Bridge Funding Group, Inc

CNH Industrial Capital LLC
Crossroads Equipment

Dell Financial Services

Element Fleet Management
F.N.B. EQuipment Finance
Financial Pacific Leasing, Inc., an
Umpqua Bank Company

Fleet Advantage, LLC

Great American Insurance Group
GE Healthcare

Ivory Consulting Corporation
LEAF Commercial Capital Inc.
Midland Equipment Finance
Pacific Western Bank

RESIDCO

Rinaldi Advisory Services

RVI Group

Sertant Capital LLC

Societe Generale Equipment Finance
Stinson LLP

The Alta Group LLC

TrinityRail Leasing & Management
UniFi Equipment Finance
Verdant Commercial Capital
Western Equipment Finance Inc

Corporate Supporters ($2,500+)
1st Equipment Finance

Alliance Funding Group

Ascentium Capital LLC

Chris Walker Education Fund
CoreTech Leasing, Inc.

Customers Commercial Finance LLC
Isuzu Finance of America, Inc.
Madison Capital LLC

Meridian OneCap Credit Corp.

Moritt Hock & Hamroff LLP
Northland Capital EQuipment Finance
Sasser Family Companies

Somerset Capital Group, Ltd.

Star Hill Financial LLC

VFSLLC

Individual Contributors

Individual Benefactor($5,000+)
Jeffry Elliott

Brad Peterson

Rick Remiker

Michael Romanowski

Scott Thacker

Individual Sponsor ($1,500+)
Deborah Baker
Laurie Bakke
Vince Belcastro
Jeff Berg

Jon Biorkman
Andrew Blacklock
Rob Boyer
Peter Bullen
Dean Cash




Foundation Contributors (continued)

Anthony Cracchiolo

James Cress
Andrew Denton
Mike DiCecco
Katie Emmel
Chris Enbom
Jonathan Fales
Dave Farrell
Dave Fate

Kris Foster

Joe Franco
Valerie Gerard
Amy Gross
Eddie Gross
Rich Gumbrecht
Randy Haug
Miles Herman
Willis Kleinjen
Dale Kluga
Dan Krajewski
Daniel Levin
Shari Lipski
Brian Madison
Zack Marsh
Bonnie Michael
Madhu Natarajan
Bob Neagle
Daniel Nelson
Ralph Petta
Bill Phelan

Kirk Phillips
Nancy Pistorio
Reid Raykovich

Barry Ripes
Nancy Robles
Hugh Swandel
Will Tefft

Steve Wafalosky
Dave Walton
Tom Ware
Adam Warner
Bob Wax
Steve Whelan
Bruce Winter
Donna Yanuzzi

Friend of the Foundation ($500+)

Jonathan Albin
Joseph Bannister
John Barry
Andrew Bender
Hollis Bufferd
Aylin Cankardes
Kathleen Canum
Andrew Cotter
Brett Davis

Jim DeFrank
Crit DeMent
Kristian Dolan
Andy Fishburn
Michael Green
RJ Grimshaw
Eric Gross
Matthew Hart
Miles Herman
Scott Kiley

Joe Lane

Chris Lerma

Chip Lupacchino
Michael Mount
Kelli Nienaber
Brittany Ogden
Michael Paskiewicz
James Renner
Deb Reuben

Ricky Rios

Tom Rutherford
Jud Snyder

Ryan van de Boogaard
Bonnie Wright
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Why Give?

Benefits for Valued Donors

 Early access to industry-leading research and resources

« Recognition among peers in the industry

= Relationship-building with industry thought leaders

= Opportunities to author and contribute to industry-related studies and articles
» FREE digital library to access all Foundation resources

How We Spend Donor Dollars:

e Produce unique, future-focused studies, forward-looking reports, and competitive analysis of
specific industry issues

o Create pathways for career opportunities through Guest Lectures, Internship Resources, & the
annual Academic Scholarship Program

Your support is vital to the industry. Make a lasting impact

and your 100% tax-deductible donation today at
leasefoundation.org/giving/online.



https://www.leasefoundation.org/giving/online/
https://www.leasefoundation.org/giving/online/

A JFOUNDATION

|FOQuNDATION (&) Founparion (= ;' II‘,_,.:n.'r:-:u.l-

Established in 1989, the Equipment Leasing
& Finance Foundation is a 501¢c3 non-profit
organization dedicated to inspiring
thoughtful innovation and contributing to
the betterment of the equipment leasing and
finance industry.

Kelli Jones Nienaber
Executive Director

KNIENABER@LEASEFOUNDATION.ORG

Stephanie Fisher
M. EQUPVENT LEASING & FINANCE Director of Programs
... Fou N D ATI o N SFISHER@LEASEFOUNDATION.ORG

Charlie Visonage
‘-' Your Eye Al Director of Marketing, Communications

and Development

1625 E NW, Sui
625 Eye Street NW, Suite 850 CVISCONAGE@LEASEFOUNDATION.ORG

Washington, DC 20006

PH: 202.238.3400
FX:202.238.3401
foundation@leasefoundation.org
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