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A Note from 2019 Leadership

CELEBRATING

EQUIPMENT LEASING & FINANCE

FOUNDATION

-' Your Eye on the Future
YEARS

This past year, the Equipment Leasing & Finance Foundation celebrated 30 years of being Your Eye
on the Future. In addition to the Foundation’s 30th Anniversary, we observed several
accomplishments, all of which were a direct result of your support.

39 data-driven studies were published in 2019 by the Foundation, including the second annual
Equipment Leasing & Finance Industry Horizon Report. Topical reports were commissioned on digital
disruption, the healthcare sector, robotics, and more. Hundreds of studies and Journal of Equipment
Lease Financing articles are available online—all free to access. Foundation resources help you
navigate critical issues, positioning you and your business for success.

Your contribution also supported us in creating opportunities for industry professionals to thrive.
We continue to create pathways for professional development through our Guest Lecture Program.
Last year, our Guest Lecture Program incentivized equipment finance professionals to give back by
lecturing 30 times at over 20 universities and colleges. These invaluable opportunities are often

the initial introduction a student has to our industry, which can lead to a long and illustrious career.

The Foundation is funded entirely through donations from many generous corporations and
individuals. These donations provide the necessary funding to develop key resources and trend
analyses, maintain our grant program, and support the research products published by the
Foundation. This past year, our second annual Day of Giving achieved record support by attracting
100 new individual donors and raising over $33,000, surpassing goal. Thank you for your
commitment to making a lasting impact!

It has been a momentous year for the Foundation as we expanded our Academic Outreach
opportunities and research publications to help propel the equipment finance industry forward.

Thank you for your continued support and investment in the Equipment Leasing & Finance
Foundation. Our success is your success.

Sincerely,

Jeffry D. Elliott




R ~gli

Established in 1989, . =T

the Equipment Leasing 1\‘ -y
& Finance Foundation is '

a 501c3 non-profit
organization dedicated
to inspiring thoughtful
innovation and
contributing to the
betterment of the '
equipment leasing ‘
and finance industry.
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2019: A Year of Growth

Thirty nine new

publications including topical
reports on digital disruption,
the agriculturaland
healthcare sectors, robotics,

and more.

-

Over 100 new individual

" donors in 2019 alone,
contributing to the highest*
fundraising total in

. Foundation history. *




2019: AYear in Numbers

Revenue
Corporate Donations
$624,343

Corporate Donations
Individual Donations 72%
$127,116

In-Kind Donations
$55,763

Sponsorships
$20,000

Investment Income
$38,097

$865,319

Investment Income _ i ;
4% ' Individual Donations
|

| 15%%
Sponsorships In-Kind Donations
2% 7%

Research (Commissioned Grants, Horizon Report, Economic Outlook,
Industry Future Council, Journal of Equipment Lease Financing, and

Related Research Expenses)
81% o

Expenses

Research
$779,259

Fundraising
$131,359

Governance
$46,009

Governance . —
5%

$956,627

Fundraising
14%



2019 Data-Driven Reports & Studies

-
2013 Industry Future Cauncil ‘

5 haas Vertical Market Outlook Series \%“
Agrrculture Equipment Healthcare Embracing Innovation

Positioning Your Business for Future Success
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2019 Equl pment I.easmg & Finance
Industry Horizon Report
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B ion D PLUS: The Monthly
Momentum Monitor and

B i @Fo Monthly Confidence Index!
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Equipment Leasmg & Finance Industry Snapshot
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something important

to say and would like

ta be published in the
industry’s mast valuoble
sducational journal, call
202.238.3400.
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Access the FREE online library at www.store.leasefoundation.org.




Officers

Chair

Jeffry Elliott

Senior Managing Director
Huntington Equipment Finance

Vice Chair

Scott Thacker

Chief Executive Officer

Ivory Consulting Corporation

President

Ralph Petta

President and CEO

Equipment Leasing and Finance
Association

Secretary/Treasurer
Nancy Pistorio
President

Madison Capital LLC

Executive Director

Kelli Nienaber

Equipment Leasing & Finance
Foundation

Trustees
Jeffrey Berg

| Executive Vice President-

North America
DLL

Katie Emmel
Chief Operating Officer
IDS

‘ _ Christopher Enbom

CEO & Chairman
AP Equipment Finance

Lori Frasier
Chief Human Resources Officer

CPI Card Group

2019 Foundation Board of Trustees

Trustees Continued
Valerie Gerard

Senior Managing Director &
Practice Group Leader-
Strategy & Competitive
Alignment

The Alta Group LLC

Eric Hanson

Senior Managing Director,
Head of Specialty Finance,
Co-head of FIG
Macquarie Capital

Randy Haug

Executive Vice President/Vice
Chairman

LTi Technology Solutions

James Johnson, Ph.D
Professor of Finance (Retired)
Northern lllinois University

Donald Link

VP & GM Medium &

Small Ticket Finance Div.
Hitachi Capital America Corp.

Zack Marsh
Chief Finance Officer
Orion First Financial, LLC

Bonnie Michael

Vice President, Legal and
General Counsel

Volvo Financial Services

Thomas Petersen
Executive Vice President
Wells Fargo Equipment Finance

Michael Romanowski
President
Farm Credit Leasing

Thomas Ware

President

Tom Ware Advisory Services,
LLC




2019 Academic Outreach

HOST COLLEGES & UNIVERSITIES
HAVE INCLUDED:
St. John Fisher College
Wharton School of Business,
San Francisco
Miami University
University of Washington, Tacoma
Roberts Wesleyan College
Georgia State University
University of Rochester
Ana G. Méndez University -
Carolina Campus

Through the Foundation's Guest Lecture Program, industry leaders
pay-it-forward by sharing their own experiences to increase
awareness of equipment leasing and finance to attract the next
generation workforce. The Foundation provides a ready-made,
fully-customizable presentation developed to introduce students to
the industry. The frequently updated slide deck comprised of new
industry data is accessible by visiting www.leasefoundation.org.




2019 Foundation Contributors

CORPORATE CONTRIBUTORS

Corporate Ambassadors ($50,000+)
Equipment Leasing and Finance Association
Wells Fargo Equipment Finance

Corporate Fellows ($20,000+)
DLL

Farm Credit Leasing
Huntington Equipment Finance
PNC Equipment Finance

Corporate Benefactors ($10,000+)

Bank of America Global Leasing

Bank of the West

BB&T Equipment Finance

BMO Harris Equipment Finance Company
Caterpillar Financial Services Corporation
CIT

Fifth Third Bank

First American Equipment Finance, an RBC/ City
National Company

Hitachi Capital America Corp.

IDS

John Deere Financial

LTi Technology Solutions

Key Equipment Finance

Odessa

Orion First Financial, LLC

Santander Bank Equipment Finance
Siemens Financial Services, Inc.
Stonebriar Commercial Finance

TIAA Commercial Finance, Inc

U.S. Bank Equipment Finance

Corporate Sustainers ($5,000+)
Accenture

Alfa Financial Software Inc

Altec Capital Services

AP Equipment Financing
BciCapital, Inc.

Bridge Funding Group, Inc.
CapitalSource, Inc.

CNH Industrial Capital LLC

Dell Financial Services

Eastern Funding LLC

Fleet Advantage, LLC

F.N.B. Equipment Finance

GE Capital Healthcare Equipment Finance
Great American Insurance Group

Corporate Sustainers Continued ($5,000+)
Hanmi Bank

Leaf Commercial Capital, Inc.
Marlin Business Services Corp.
Midland Equipment Finance
Mintaka Financial, LLC

Orion First Financial, LLC

Pacific Rim Capital, Inc.

People's Capital and Leasing Corp.
RVI Group

Sertant Capital, LLC

Signature Financial

Société Générale Equipment Finance
Stonebriar Commercial Finance
SunTrust Equipment Finance Group
The Alta Group LLC

Trinity Industries Leasing Co.

UniFi Equipment Finance

United Leasing & Finance

Volvo Financial Services

Western Equipment Finance, Inc.
Wintrust Commercial Finance

Corporate Supporters ($2,500+)
Ascentium Capital LLC

Avtech Capital, LLC

Boston Financial & Equity Corporation
Commercial Equipment Finance, Inc.
CSl Leasing, Inc.

Frost Equipment Leasing and Finance
GreatAmerica Financial Services
Ivory Consulting Corporation
Meridian OneCap Credit Corp.
Napier Park Global Capital

RESIDCO

Sasser Family Holdings, Inc.
Somerset Capital Group, Ltd.

TD Equipment Finance, Inc.
Troutman Sanders LLP

Vision Financial Group, Inc.



2019 Foundation Contributors Continued

INDIVIDUAL CONTRIBUTORS

Individual Fellow ($10,000+)

Rhonda SanFilipo

Individual Benefactor ($5,000+)

Edward Dahlka Jr.
Jeffry Elliott

Eric Hanson

Dave Mirsky
Madhu Natarajan
Rick Remiker
Dave Reynolds
Mike Romanowski
Scott Thacker

Individual Sponsors ($1,500+)

Martha Ahlers
Andrew Bender
Jeffrey Berg
Robert Boyer
Aylin Cankardes
Anthony Cracchiolo
James Cress

Brett Davis
Andrew Denton
Michael DiCecco
Rev. Dr. K Bill Dost
Katie Emmel
Dave Fate

Joe Franco
Valerie Gerard
Edward Gross
Richard Gumbrecht
David Hamilton
Randy Haug

Miles Herman
Valerie Jester
Willis Kleinjan
Dan Krajewski
Michael Leichtling
Donald Link

Shari Lipski

Brian Madison
Zack Marsh
Bonnie Michael
Robert Neagle
Amy Nelson

Individual Sponsors Continued ($1,500+)
Ralph Petta
William Phelan
Kirk Phillips
Nancy Pistorio
Bob Rinaldi
Dave Schaefer
Larry Smilie
Hugh Swandel
David Walton
Tom Ware
Adam Warner
Bob Wax
Stephen Whelan

Friend of the Foundation ($500+)
Sudhir Amembal
Shawn Arnone
Laurie Bakke
Garland Brooks
Peter Bullen
Andrew Cotter
Crit DeMent
Brian Eschmann
Paul Fogle

Jordan Greenwell
Russell Hallberg
Gene Karger
Cameron Krueger
Marjorie Krumholz
Matt LeSage

Alan Mogol
Daniel Nelson
Kelli Nienaber
Tom Petersen
Walter Rabin
Reid Raykovich
James Renner
Deb Reuben

Jud Snyder

Paul Stilp

Bruce Winter
Donna Yanuzzi



The Equipment Leasing
& Finance Foundation

WHY GIVE? INVESTING IN THE FUTURE
BENEFITS OF VALUED DONORS

« Early access to industry-leading research and resources

» Recognition'among peers in the industry

« Relationship-building with industry thought leaders

A voice in creating new industry research

Opportunities to author industry-related studies and articles
Connect with the next generation workforce through the
Guest Lecture Program and online Internship Center

Free digital library to access insightful, in-depth

industry resources

YOUR SUPPORT IS VITAL TO THE INDUSTRY

The Foundation is funded entirely through generous donations from
corporations and individuals.. These donations provide the necessary
funding to develop key resources and trend analyses, maintain our grant
program, and support the research products published by the Foundation.

We value our donors and recognize contributors in print, online, and at a
distinguished awards presentation. ; - 1

Make a lasting impact and donate today at www.leasefoundation.org.

EQUIPMENT LEASING & FINANCE

FOUNDATION

Your Eye on the Future




INSIGHTFUL, IN-DEPTH INDUSTRY RESOURCES

The Equipment Leasing & Finance Foundation propels the equipment finance sector
—and its people—forward with its industry-specific knowledge, intelligence, and
programs. Through free studies, internships, and Guest Lecture opportunities, we
help people navigate the changes coming up and make better business and personal
career decisions. Below are some of our most popular resources:

Equipment Leasing & Finance Industry Horizon Report

This report emphasizes forward-looking economic and industry insights related
to the U.5. economy—including near- and medium-term economic risks. The
Foundation commissioned Keybridge Research to conduct this comprehensive
research on the size and expected growth of the U.5. equipment finance
market.

Equipment Leasing & Finance U.S. Economic Outlook
Updated quarterly, this report highlights key trends in equipment investment
and places them in the context of the broader U.5. economic climate.

Foundation-Keybridge Equipment & Software Investment

Momentum Monitor

A monthly report of indices for 12 equipment and software verticals designed
to identify turning points in their respective investment cycles with a three to
six-month lead time.

Monthly Confidence Index (MCI} for the Equipment Finance Industry
Designed to collect leadership data, the MCI reports a qualitative assessment
of both the prevailing business conditions and expectations for the future as
reported by key executives from the $200 billion equipment finance sector.

Journal of Equipment Lease Financing

The only scholarly periodical dedicated to equipment leasing and finance, the
Journal is published quarterly and spotlights research, case studies, trends,
and practical information through in-depth articles.

www store.lease

EQUIPMENT LEASING & FINANCE FOUNDATION

(202) 238-3400 | FOUNDATION@LEASEFOUNDATION.ORG
WWW.LEASEFOUNDATION.ORG




