
APPENDIX A 
 

Equipment Leasing & Finance Foundation 
Alternative Energy Survey 

 
 Following are results from the EL&FF Survey conducted during August 
and September 2007.  Thirty-three companies responded to the survey 
questionnaire, all of whom are active participants in the equipment leasing and 
finance industry. 
 

PART 1  --  OVERVIEW AND SUMMARY QUESTIONS
 

Your Company Type

Other
6%

Independent 
lessor / 
leasing 

company
38%

Captive 
lessor / 
leasing 

company
3%

Commercial 
bank / lender

47%

Equipment 
lessee 

Your Company Size (Annual Gross)

$200+ 
million to $1 

billion
9%

$50+ million 
to $200 
million

22%

$10+ million 
to $50 

million
28%

Less than $10 
million

22%

Greater than 
$1 billion

19%

Your Company Size (Employees)

More than 
5,000
3%

1,001 to 
5,000
3%

201 to 1,000
10%

Fewer than 
50

52%
51 to 200

32%

Is Your Company Actively Engaged
in Alternative Energy?

No
61%

Yes
39%

/ 
borrow

6%
er
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Size of Your Investment in Alternative Energy

Less than 
$10 million

80%

$50 million 
to $199,999

12%

$10 million 
to $49,999

0%

More than 
$200 million

8%

 

Size of Alternative Energy Transactions

Mid-sized 
($1 million 

to $25 
million)

30%

Small to 
mid-sized 
(under $1 
million)

40%

Large 
(greater 
than $25 
million)

30%

Percentage of Total Portfolio in Alternative Energy

More than 
25%
0%11% to 25%

8%

Less than 
10%
92%

Number of Transactions in Last 5 Years

More than 
20

13%

11 to 20
6%

6 to 10
19%

1
25%

2 to 5
37%

Which Technologies are You Involved With?

Geothermal
12%

Hydroelectric
7%

Solar
20%

Wind
20%

Biofuels / 
biodiesel

20%

Bio waste /
ag waste

20%
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Which One Technology is Primary Investment?

Solar
37%

Hydro
0% Geothermal

0%

Biofuels
27%

Wind
18%

Bio/ag 
waste
18%

Primary Alternative Energy Regions

Middle 
East/Africa

3%

East Asia
6%

South Asia
3%

Southeast 
Asia
3%

Central 
Europe

3%

Western 
Europe

9% Latin 
America

6%
North 

America
67%

Basis for Alternative Energy Pricing

After-Tax 
Yield
67%

Pre-Tax Yield
25%

Carried 
Interest

8%

Most Mature/Developed Technology

Bio waste/ag 
waste

7%
Biofuels

7%

Geothermal
0%

Hydroelectric
46%

Wind
40%

Solar
0%

Importance of Residual Value

Very 
important

28%

Somewhat 
important

18%

Not very 
important

27%

Crucial
18%

Plays no role
9%
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If Currently Not Invested in Alternative 
Energy, Do You Plan to Begin?

Yes
27%

No
73%

If Currently Invested in Alternative 
Energy, Do You Plan to Continue?

Yes
71%

No
29%

Do You Consider Income Tax Benefits in
Alternative Energy?

Yes
69%

No
31%

If Continuing to Invest in Alternative Energy, is 
Investment Most Likely to:

Increase
91%

Stay About 
the Same

9%

Decrease
0%

Have You Claimed the
Production Tax Credit?

No
64%

Yes
36%
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Would You Support an Extension of the
Production Tax Credit?

Yes
92%

No
8%

Level Playing Field Between Alternative
Energy and Other Investments?

Yes overall
50%

No overall
50%

What Change in Public Policy Would Cause 
Alternative Energy Investment to Increase?

Other
0%

Require 
utilities to 

buy at 
subsidized 

rates
40%

Replace PTC 
with 

national RPS
60%

Have Changes in Leveraged Lease 
Accounting Affected Your Investment in 

Alternative Energy?

Yes
7%

No
93%

How Committed Are You to Investing in
Alternative Energy?

Waiting to 
see

40%

Not very
25%

Very
35%
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Would You Support an Extension of the
Production Tax Credit?

Yes
92%

No
8%

Level Playing Field Between Alternative
Energy and Other Investments?

Yes overall
50%

No overall
50%

What Change in Public Policy Would Cause 
Alternative Energy Investment to Increase?

Other
0%

Require 
utilities to 

buy at 
subsidized 

rates
40%

Replace PTC 
with 

national RPS
60%

Have Changes in Leveraged Lease 
Accounting Affected Your Investment in 

Alternative Energy?

Yes
7%

No
93%

 

How Committed Are You to Investing in
Alternative Energy?

Waiting to 
see

40%

Not very
25%

Very
35%
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